
CH1 Current Affairs & Future

The world we enjoy is cursed. To be cursed in it is to understand the world around you exactly, every
way it functions and all of the people in it, seeing the old are as sightless as the young. Group
mentality today in all cultures is back to front from the reality of life wherever you go, because
societal mentalities have become western, so an ideology of ideals, that is what could be, is preached
over the reality of what exists. We are all born the same, are all equal in every conceivable
measurement – pushed to attain money which brings the only real happiness - because each of us with
infinite wealth will be different from others. But the children of the famous are the unhappiest of the
all. The rich without fame are jealous and stand upon a mountain. The famous are vain and afraid of
ideas. The masses have no idea how the world they live in works, only since the politicians think what
is important is not. And for those we believe are in power that know their control has been taken, but
not from where, they are as lost as the people they are told they govern. Old to young, rich and poor
are afraid of change. Right wing and Left wing are the same as each other in the eyes of someone who
is cursed, and the same in the eyes of the men who control the economy of a democracy. The ants
scramble around not knowing where they go. Un-purposed, to spend an entire life waiting to build in
tandem, trapped in a glass jar. In the land of the blind the one eyed man is king, and if you are granted
your vision, wish yourself blindness once more.

The most successful among us are the most focused, most driven and determined. And like
horses with blinkers tunneling their vision, do not see the inequality, nor corruption. If seen, they’re
necessary evils, in a more evil world. For the man who stands atop the mountain, the world is too
large a place and full of too many strangers to change it for them all. This person we look to as the
fount of our ideas, the epitome of our successes, he has climbed above us all and won at the same
game we must all be playing, and so he must lead us, because perhaps we may find from him the same
keys to success. From successful to unsuccessful, we define ourselves by our processes; we identify
our status by defining our place as a cog within our machine, our company. From successful to
unsuccessful, we surround ourselves with our television fantasies, with dreams we are the politician,
the comedian, actor, to convince ourselves we may be greater than the machine we live serving. But
self-service is the route to self-destruction, just as the opposite, serving others, is in our animal
biology. Do we not bring gifts to our mate or our master because the fox and the cat do the same? So
what hurt is there in serving a company, if that servitude brings us our safety. Ask the question does
your company also serve you, does it serve its employees that make to build it and develop it? Or does
it serve a third party – shareholders, executives, members that take no part in its nurture. That goes in
every way against our nature, but we do not mind it, because it is in line with the herd: of worshipping
our finest god among all our modern deities, money.

Does not life boil down to this game of money, that we all play and were born to play like our
parents played before us? To win our place in life, even as children, our house, our school, our health
– surely we enjoy our decadent moment to scoff at money, but that is what we go back to fighting for
in life in the end. Money – a noun that central banks cannot define. Almost 100% of people do not
understand how it comes into the world. We receive no education on how it is created. Like a religion,



you will find if its holiest institutions are attacked, there will not just be a few zealots to defend its
sacraments, you will find legions of worshippers willing to pick up weapons to defend their money
god, under the guise of ‘capitalism’ and equally under ‘communism’ for both modern institutions of
the ideologue share tenets of democratic process, self-determination and financial enrichment. Like
any religion, zealots will fool you with lies, necessary to obfuscate what they are defending. Unlike a
religion however, there are far fewer truthful prophets to tell you of its’ great doings. I speak of the
economists. So little is known of money’s incredible history, how bankers have decided wars by their
writs to kings, these writs being delicate lies, how soldiers have fought upon the promises of it, and
the promise of its future payment, also being necessary lies. Cash exists as 2% of the money supply in
most countries, not exceeding 5%. The rest exists as credit. And this is falling as quickly as possible
as governments across the world want to move it all to credit as quickly as possible. Our lives all
revolve around FIAT, those being the unpegged currencies. A system we have not even heard of, and
doubtful have had explained to us, but it is as intrinsic to our lives as capitalism - or democracy or
communism. These two demi-gods shadowing all below them as to the understanding of whom they
really worship.

Those in control of economic growth, at the levers of power are in all of the world, are private
and unaccountable individuals. Economists and bankers live so far from the public domain that their
attitude towards public good may not only be indifferent, it may be unfeeling. An analogy can be a
blockbuster movie you may see. A building may come under control from terrorists, and the people
held to ransom. The terrorists like to keep everyone working however, so nothing seems amiss. They
know that the building is rigged with the explosives that can bring it down if they please, and they tell
the owners of the building about what will happen if they don’t pay a ransom. The owners cannot get
rid of the explosives for they do not know where they are, or how they operate. They carry on their
day-to-day lives, running the show with other secrets to hold and deals to do. The office workers are
not told for their own safety and fear of pandemonium by the owners, their bosses. An owner may
reveal some of what they know to those below them, but no one will believe such a tall tale. What
only makes it worse is how the owners time after time have to tell the workers are told how stable the
building is, as well as their jobs within it.

This is how bankers and economists control politicians and journalists alike today. Told very
simply that the economics are too complicated for the masses to understand, they are not preached.
Even when shared, some hard truths about the common lies and misconceptions told that are believed
by the public, are impossible to renounce. The owners, or politicians, tell the narrative they are spoon
fed from economists they have no choice but to believe, and are most often too preoccupied with what
they see as more important.

The masses remain therefore with no education of money, the same as a journalist. The FIAT
monetary system we live under today few have heard, and fewer understand. And like a garish
terrorist attack, the grim details of the system influencing all of the currencies in the world and leading
to the fastest growth of inequality in human history will never be understood until this terrorist attack
unfolds – and the monetary system comes tumbling down.

FIAT is latin for ‘let it be so’ and it became the monetary system of the three major world
currencies in 1971 when the American gold standard collapsed. Thanks to their own greed, and
French couilles. Before 1930, The British pound was once, theoretically, exchangeable in banks for



one-pound weight of silver. Similarly, American dollars were pegged to the American gold reserve, as
a safeguard against depression, in order to make the currency safe from a collapsing currency. Today,
the world’s currency safeguards, the pound, euro and dollar, are pegged to nothing. In the case of
financial collapse, there is no reserve against which the currencies depend. In the case of recession,
which has happened many times since 1971, central banks in these countries are granted emergency
powers to create money as credit out of thin air, to prevent economic collapse, and balance the bank
debt which leads to these recessions. This is tolerated since the public do not mind the money being
taken from them, or notice it, and do not understand its’ significance when it is. One does not object to
a robbery when one does not know one has been robbed. When this credit is created and given to
banks in a recession, banks are able to write off their debts, and are able to continue business, so that
the do not go bankrupt, triggering in the eyes of politicians and bankers, an even bigger collapse, as
many companies are too big to go bankrupt in the eyes of government.

Each time money is created from thin air like this, the value of savings, pensions, bank
balances, and salaries, is reduced. This is since adding new money, in the form of credit, to an
economy lessens the value of all of the existing currency, as you may be able to buy less with what
you buy. Money is intrinsically valueless, it is humans that put any value on it – on a note of paper,
and now credit or numbers on a screen. Now that money is pegged to nothing, it is valueless even if it
all is destroyed. Money is not just created in recessions, it is created by banks every day when loans
are issued, mortgages issued, to people all around the world. Banks acknowledge this, but people
everywhere are unaware. Something that significant must be a lie. Conscience dictates! For surely it
would be known by everyone, or it would be illegal – banks cannot create money. For what would
they do with it? They do with it what they have always done to create money – create fast profit where
there should be none. A house in Europe should not double in value every fifty years, or less. Why
should it? Does the population of Europe double every fifty years in line with the value of that house?
No. The rate of money that is created however more than doubles. In Britain, where the pound has
remained currency, a house in 1960 was £2,500, a pint was 10p, today the house is £160,000, the pint
£4 – 8000% vs 4000%. So out of line with inflation.

As banks have the power of creating money, they are given the privilege of being able to buy
whatever they choose from markets first, before the everyday consumer, artificially raising the value
of that product, when that value is not real. In this way bubbles are created, where a bank can
artificially inflate the value of anything, before the consumer who benefits from that product, has
opportunity to buy it. Therefore the stock market has always been the centre of western capitalism and
Keynesian economics. Banks, and by extension investors and others in the know, can inflate the value
of a stock with newly created money. In recent history it has been more simple to create new money
and issue mortgages upon a house at fixed interest. This created money generates a fixed yield for
bankers, and the homeowner must repay that money or lose their home, it is seen as the safest security
in existence. Money, in the form of credit or bank notes, will forever be far more powerful than gold,
because while the rest of humanity could work away underground digging at gold mines, banks could
not have the power to create gold out of thin air. They do have the power to do the same with money.
This is better than the power to create any gold, because money exists only as digits on screens, as
credit, people believe in this credit far more, and banks are privately run. A currency made from a



precious metal that a bank cannot create would be treated with entire hostility today by the banking
sector.

Knowledge is power only so long as one has the ability to use that power, hopefully for good.
That is why it is said ignorance is bliss. For to be armed with the knowledge of how all of the world
works, East to West, and not to be able to use the knowledge is akin to watching everyone that you
know walk up a track that leads to nothing. To shout? To stand still? Or to cry into the dust.

And so how are Eastern countries different to Western ones. China is the second largest
economy, Japan the third. Their currencies are the Renminbi and the Yen, respectively. If China is as
important a country in the world as it should be, with it being on most news websites daily, why isn’t
its currency, the Renminbi, as common phrase a term as the Euro, for example? Why aren’t the Dong
and the Won heard discussed like the English pound, swiss franc? – The dong and won are currencies
of Vietnam and South Korea. They should be discussed, even more especially as the currencies of
these nations are the most important aspects of their growth – more important than the low wages for
example, that are most often cited.

Intuitively – China, Vietnam etc. do not have the lowest wage costs in the world, the lowest
energy bills, the highest population density per square mile. They never have. Going upon these
factors alone, all our consumer goods would have stamped upon them ‘made in Nigeria, India, Brazil’
Or insert other African, South American, or Middle Eastern nation of choice with lower wages. So if
not wages, why is the flow of money moving East today. Why have Western nations entirely
deindustrialized to have goods produced at lower costs in East Asia? In the early 2000s Investors saw
Brazil and India both as the next new China’s, with the same demographic and economic factors on
paper as China for instance. They should, certainly, with the amount of foreign money invested in
companies, grow at the same rate as China, but they never have done. This is since China, Korea,
Vietnam and formerly Japan until 1989, have a unique Monetary policy found in no other nations in
the world as of the 21st century.

China and South Korea are the two ‘fully developed’ economies to operate this system. In
China operated since 1986 and named Credit Guidance, it is modelled upon Japan’s Window
Guidance system they in turn operated up until 1989. South Korea has continued its’ policy since after
Japan ceased. As discussed, Banks create money when they issue loans. However Banks under the
Window Guidance/Credit Guidance system have to issue a certain number of loans per year to
companies in a particular industrial or financial sector of the economy, as dictated by government. It
was called Window Guidance in Japan because bankers from the private sector went into the central
Bank of Japan, BoJ to receive instruction on how many loans they had to give to each market sector.
Loans were given to different Categories dependent upon how vital they are to the countries growth.
In the case of Japan in the 1960s, three categories were created for ministers to decide which sector of
the economy to focus upon. This in turn means that companies receive newly created money from
banks instead of the banks being able to buy whatever they wish, inflating the stock market for
example, or rather more likely, inflating the property market.

Japan in the second half of the 20th century with a population of just 70m was the second
largest economy in the world, larger than the USSR economy of over 280m population. How did it
become so powerful from the 50s. Especially after WW2 it received barely any war reparations from
the US. The growth of Japan, and Chinese growth in the 21st century originates in the 1930s.



Two stories: Yamaha from the 1880s was a piano maker until the 1930s. In the Second World
War it began to make parts for aeroplanes as well as motorbikes, ceasing musical instruments. After
the war, with only one factory surviving US bombing, it expanded growth in motorcycles, other
outboard engines, and returned to musical instruments, becoming the worlds largest piano maker in
1966.

Secondly, as is known, Germany and Japan had an alliance in WW2. Both had men in charge
of their respective War Economies to manage the production of armaments, food supplies, factory
management etc. Albert Speer, Minister of War Production was found guilty of war crimes and crimes
against humanity and served 20 years in prison at the Nuremburg trials. Shigeru Yoshida was
Munitions Minister in 1945, constructing underground factories before becoming Prime Minister of
Japan for Seven years, first in 1946. He became key to Japanese post-war growth. The United States
needed Japan to be strong against a Soviet threat and so did not interfere nor change its’ wartime
economy, unlike Nazi Germany. The Wartime economy of Japan therefore continued into peacetime.
This is essential to understanding its’ monumental growth of the time, and understanding Chinese
growth today. Japan in WW2 invaded Korea, and those monetary systems of window guidance, which
it adopted from the Reichsbank in the 1930s, it established there, throughout the late 1930s into
1940s, which also continued until after the war. Korean shipbuilding became some of the largest in the
world in the 1950s and 60s, today having the largest companies because governments ordered the
central bank which in turn ordered commercial banks to issue loans to Korean shipbuilders to make
that industry boom.
In the West, banks issue loans in their own interest, and so any loan that will take years to bear fruit,
as in shipbuilding, will be issued far more rarely by a bank. As a consequence real value is not
generated, but artificial value is created, as in housing and in the stock market-all of the time.
The Renminbi, the Won and the Dong are not commonly heard of, because instead of being created
and banks having the power to spend the money where they like, a huge portion of it they must invest
in companies inside of their own countries to grow their economies first, before themselves.
As we know from the great peddlers of our time, the great crooks and the great bullies, there are
problems in the West. Alan Greenspan is known as one great proponent of free market capitalism – he
has admitted it is flawed. Goldman Sachs is the most successful investment bank – it was shown after
the 2008 recession in emails among employees that multiple stocks they were tipping to their
investors were ‘crap.’
And we still see it as a safe bet to put our trust in these institutions, and these people.
Change is not achieved by dreaming, or by wishing others will do the work for you. Change is
achieved for all of us by the few; those with bravery enough to open their eyes and to aspire to make
the world a better place for all must achieve it. Thomas Jefferson, 3rd US President wrote ‘what
country before ever existed a century and a half without a rebellion?’ It has been far longer than that
for most of the countries in the world that are in need of drastic change. For the oldest governments in
the world, change cannot be achieved from inside institutions, for such incremental change is no
change at all.
A rebellion is not forthcoming in countries that need change the most. And unlike the fate of each of
our separate countries, the fate of the world collective that each of us must bend our mind to becomes
more parallel as we collectively bring burn through its’ resources and pollute its waters. For how



much longer can each one of our leaders entertain their own vanity, discussing the politics of division
worrying for their reflection, and the lives of those public they serve not touching them.
Globalisation is a tide that will not ebb. Our technological advance will forever bring our countries
closer together measured by the time taken to move between them. Our capitalism of unstructured
sprawl, we will all other countries to follow in, like a guilty child needing friends to partake in the
same crime. If we run out of our own countries’ beauty and have twisted it all into resources and
money, still we will haggle with all the other nations who will be more than happy to entertain our
desolation. Companies today, alongside states, provide analysis upon when specific minerals will
become fully exploited; when the sea becomes so polluted it may no longer support life. But even
though the individual can see the spiraling of the state of the earth for our future, no person acts to
change the course of the herd. ‘In individuals, insanity is rare; but in groups, parties, nations and
epochs, it is the rule.’ As Nietzsche wrote.
And so desolation, damnation, is that a conclusion? No – It is the path that mankind now treads. This
society of accumulating wealth and resources at every cost, an economic warfare, was exactly a future
that was planned for us, but nobody has changed. The cold war entrenched a mentality across
companies and citizens alike that wealth, and subsequently economics are the keys to winning a war
that could not be fought with weapons because of mutually assured destruction. Harm to the
environment, pollution, animal extinctions, were not considered against the real threat of nuclear
holocaust. The fall of the USSR proved in the minds of Keynesian economists that free market
capitalism is ultimately king. From country to country economic warfare continued though. Why
does nobody stop to repurpose our systems of mineral consumption? It is time to press the reset
button, for mankind does not realize that even as countries are at peace, our economic warfare, our
nature to compete, destroys our future today.
To consider that the future purposed cannot be changed however, is cowardice, for that would be to
conclude that we have doomed our own planet, that the future for each of us lies in becoming even
more self-interested, to find that elusive happiness just for oneself, which is inevitably going to
become even more important as the outlook for the collective ‘all’ becomes more desperate.
If not repurposed and addressed however, an acceleration in pollution, in waste, and animal
depopulation will occur in line with humanity’s own population growth. Responsibility lies with
creator however, not with the consumer. The plastic bag, cigarette lighter, bottle cap, that end ups in a
dying albatrosses stomach, is not made in an entrepreneur’s back garden.
Why is it that I always blame the company though? Because companies chase profit. So they are
ultimately accountable to no one but their balance sheet. Who must hold them accountable then? The
consumer you say, protest by stop buying a product, a company will stop selling it. But it is not the
duty of a citizen to regulate a company. It is the duty of that entity to which companies register
themselves in the first place, to whom ever they register their taxes to year upon year to enforce their
regulation, the state.
The state however does not serve the purpose of regulating the company as it once did however. The
state cries out in desperation to all and sundry: I have not the power! The company started there, it is
here from time to time, but look, it is everywhere all at once, and I am not. That company polluting
your earth works in a hundred countries at once, your shirt is assembled in ten countries before being
labelled in another. Those chemicals poured into the sea for those cigarette lighters are none of my



business. Do not behold me to your company. I have no business to regulate here. I, the state, follow
the will of the people, I do not make laws before the will of the people can be gauged – for would not
you tell me pre-emptive action amounts to tyranny? Your problems could not be solved by me, for
those companies, they do not pollute here, not in this country, they pollute there, in their own one.
And do not tell me, the state, I should interfere with a country for the laws enforced upon its’ people,
let alone its’ companies.
I the state will begin to lose the power to enforce the laws upon my own people once more. Where
does my power to wield justice come? There is no life without justice, no justice without power, no
power without strength, and all strength must originate in the own people of my country. Who will
support the justice, when the people no longer deliver their strength to make the power of my justice
they must all respect?
Scorned are the laws today in all the lands across the West. No boy or girl grows up to sign a contract
when they reach adulthood, but you think the state takes the egregious assumption they do, as if the
laws of the land are obvious to all that walk the shores. Littering chewing-gum bats not an eye, but a
truck of chewing gum spilled onto the road –egregious. Both have broken the law but only one brings
justice. What faith will the child have in justice? Is the tourist not confused beyond words by the truck
or the police car cruising past their window on the road with all the traffic moving at once beyond the
speed limit. What faith will an alien have in justice when all the traffic breaks the law? The soldier,
who is jailed for killing a captured man – for that is a murder, but the man shown on a drone monitor’s
computer screen unaware of his imminent death – his death is collateral damage. What faith will the
soldier have in justice?
Any teacher knows he must leave the door open always if he is ever alone with a boy or girl who asks
him for help after hours. He knows even a fifteen or sixteen-year-old, in the eyes of the state is a
‘child’ not capable to the state of living, working or travelling alone. And if the teacher closes the
door, authorities will believe this ‘child’ if he or she lies and says the teacher is a molester, a
paedophile, and whatever else. How can the teacher believe in justice when the default is an
assumption he lies?
The protester who marches down the street flying his banner against a line of police, doesn’t know
that from above they create a symmetry: mirroring the politician who made those laws standing
behind their essential enforcers. All marches are in vain and all protestations forgotten until that
symmetry is broken. Breaking a system takes the knowledge that each pillar can be salvaged to create
a greater temple. To the man that plots his revolution, the mind of a policeman or soldier is worth to
him ten politicians.

There is an antithesis for the FIAT currencies though, some may think. For all those who have dealt in
Bitcoin, you have heard the distinction.



CH2 A Government Mandate: Monetary policy and Fiscal policy in
the public eye
To the man on the street, it is unquestionable that his government pays for all of the public services
available by means of collecting tax. This is called tax collection. How much tax is available to spend
depends upon the growth of the economy. To the banker, it is self-evident that the western economy is
led by market data; itself led by how much his bank is permitted to lend. This is called credit creation.
This works by a bank being able to create the money it lends when it issues a loan or mortgage. When
any well-run bank in the world issues a bank loan, the bank is not taken out of the bank’s ‘coffers’ or
deducted from the balance sheet; it is created as new credit. This fact is widely known by economists
and bankers alike, but is not discussed in a public media environment, as vitally; mainstream
economists and bankers worldwide do not attribute credit creation as the driving force of house prices
or economic growth. That attribute goes to a monetary policy mechanic that has been proven time and
again to have nothing to do with an economies economic growth: Central bank’s lending Interest
Rates.
The fact that banks are legally able to ‘print money’ in the sense of credit creation makes a practical
sense however. When a man or woman creates money out of paper himself or herself for use in
circulation it is called counterfeiting. When an accountant creates money on a balance sheet when it
shouldn’t be there it is called ‘cooking the books’ but for banks it is, and moreover always has been
entirely legal. It was furthermore only in March 2014 the Bank of England stated for the first time that
Banks create money, contrary to previous and prior statements (that banks are intermediaries) this is
since Professor R. Werner conducted the first Empirical study in history to prove this fact, and have
banks acknowledge it.
Today, at the advent of the 21st century, we can see one of the key if not fundamental tenets of
‘democracy’ as it has come to be known, come to give its’ last death throes, that of Keynesian
economics. The man on the street can understand a lot by what he is told to believe as the gospel truth.
If interest rates are told to lead an economy to sunlit uplands, as economists will say, why across
western economies are they set near 0%, or even lower in Japan, with the continuation of boom and
bust economic cycles nonetheless. Why is it that western economies swing up and down over a
decade like a player’s chips at a poker table?
If it is not interest rates of a central bank that dictate economic growth then, why is that lie circulated;
how is it proven otherwise; what does lead an economy; and what does this matter?
What must be shown is that whichever body that controls the creation of currency, controls the
creation of wealth, therefore controlling the economy. [lead on]

Politics in society focuses our minds so that we believe in government the decisions that matter the
most are decisions about laws. The decisions that matter most I argue are the ones that affect the
public most however, and therefore impact the economy. Therefore the most important decisions are
made deliberately outside of the public eye and concern the creation of money. As money is difficult
to define, let us suffice to say, the people who control the creation of currency. Whoever creates the
currency in an economy or society and is the benefactor of that newly created currency has the power



to purchase goods or services at a discounted price. Before that currency has entered circulation it has
not affected the current prices of all goods on the market. Once the currency has entered circulation,
all goods and services consequently become devalued and hence inflation.

To explain these concepts in a huge economy imagine the ramifications in a small, fictional economy.
Imagine an economy of one hundred partners. The 100 partners all have 10 coins each, and trade
among themselves. They all have roughly the same value at one time. If one partner creates coins for
him or herself, the other partners aren’t to know their coins have become devalued. The total number
of coins is 1000. If the counterfeiter creates 100 coins to buy a house, the price at which he buys the
house is less than what the other partners would have to pay with their 100 coins. This is since as soon
as the counterfeiter pays for his house, the total amount of coins in circulation becomes 1100. The
same house now on the market would cost 110 coins for the other partners to buy off of the
counterfeiter. As soon as the new coins are created and used to purchase goods, the rest of the
economy has to pay an inflated price.
We can see how this affects house prices in real-world economies. To go back to the 1st Chapter, we
can see how goods have increased with inflation in the last 50 years out of line with the price of
housing. In western boom-bust cycles, the booms before the busts are frequently, time and again
referred to as housing bubbles, and the stock market bubbles themselves created are then created on
over-inflated house prices, as the man on the street will testify, house prices in most western countries
are nearly ten times average wages, sometimes more. This state of affairs is downright frightening, if
not outrageous for all classes rich and poor.
What are the circumstances that have led to this then? The obvious and simple nature of Keynesian
economics has gone unquestioned despite its’ damaging effects on billions. The founding tenets of
Keynesian economics, or neo-classical economics is that all business, banking no exception, have the
freedom to pursue commercial profit, as much as possible, for shareholders. Interference from
government is interference into free markets. Interference in markets leads to market destabilisation
and therefore un-competitiveness. This may take the form of protecting the rights of workers, capping
energy prices etc. and will in the end always end in tears, as markets correct themselves, as they
indeed do! Most bankers will understandably loathe socialism, love capitalism and dream of the
de-regulation of markets which do occur. These are the economic arguments that swing back and
forth, and the reasoning that markets cannot be fully de-regulated are not explored until a bust cycle,
such as the large scale US de-regulation of the energy sector followed by the rise and collapse of
Enron ltd. Regulation and de-regulation that lead boom and bust have naught to do with the true
trouble of Keynesian economics that faces the West today.
The whole system of Keynesian economics and of modern capitalism today is to take money and to
invest it into assets that could have no intrinsic economic value.
Housing, Derivatives, Classic cars, Paintings, Yachts, Flats as investments, Land as investments,
Bonds, Futures, Guilts, stocks and shares.
The important reason this is protected is because industry has been shown to be so profitable when it
is left alone. Banks, funds, trusts, etc. return great profits when they are left to invest in whatever
pursuits they like. However what hard-core believers in neo-classical economics have failed to note is
that businessmen have no interest in advancing their own economies of whichever country they



belong to, they are greater interested in short-term profit. If ever they have the chance to invest money
in a risky pursuit that is likely to double in value, and they can see will double in value, but will have
no positive impact to the economy, a businessman will. Therein lies one of the four key problems with
Keynesian, or modern, economics.
To demonstrate this first problem, we can look at two banks sitting on cash savings to invest, each
with ten million coins. The first chooses to invest five million in two separate companies. This
company that chooses to invest in companies is instantly investing in the economy. Straight away it
has created jobs in the economy. Furthermore, the value it has created in the economy will be greater
than what the bank has paid for the two companies. A company valued at five million will be valued
at only a fraction of its’ turnover, which will be on average considerably greater than its’ valuation.
Its’ turnover, or gross revenue, will exceed the buying price and stimulates the economy further each
year also creating jobs. The other company invests five million in mortgage schemes to first time
home owners, and the other five million in stocks and shares. Firstly the bank takes money out of the
economy by the mortgage scheme inflating the value multiple house prices. These houses have no
intrinsic value. However by home-owners paying mortgages (or interest) to the bank who nominally
own the houses until said debt is paid, the price of the houses have been intrinsically inflated.
Furthermore, the banks’ money is tied up in the houses, which while it is there, can create no value.
(is this money used to substantiate mortgage created?*).

*Check with Werner or other, how precisely the mechanics of bank CC works above.
The second five million that is paid, used to buy stocks and shares, is earns ‘interest’ as a trader might
say, on shares bought. You would expect in any climate, for many of those stocks and shares to be
foreign-based, as markets outside of domestic western ones often outperform domestic companies
(From this point until *** I refer to ‘companies’ as being public limited companies solely). Firstly, to
understand the impotence of stocks and shares in the 21st century and beyond for economic growth,
one needs to understand their history, in brief. The first shares were established by the Dutch East
India company and available to the Dutch public in the 1600’s to invest in ships that would go on to
trade with Indonesia, India, Japan, Malaysia, Thailand, Vietnam and others. Raw materials not
available in Europe were traded for European technologies and manufacturing techniques that had
been available for hundreds of years, already, at great profit. Stock markets followed across the
capitals of Europe to be able to give the public an opportunity to invest in the profits that colonial
development brought, quite obviously. For the time of stocks and shares being a reliable mechanism
for taking profit from other countries’ economies, the consensus ‘to seek another’s profit, and work
another’s gain’ was not an unpopular motive as it is now. Today, the companies on the stock market
have changed entirely from when the first markets were formed. Shares in opium or slaving
companies of course cannot be bought as in the 19th century. Importantly, however, the methods by
which companies pay their shareholders are exactly the same as those colonial times, exacting
dividends annually, bi-annually, quarterly etc. from the company to give to shareholders. This
highlights the greatest problem in the practices of a public company, that of a company constantly
giving away profit at the expense of the companies’ revenue. Growing, stagnant or declining
companies are still expected to reward shareholders with dividends, which are profits from that
company. This means in any of those circumstances, the workers adding to the value of the economy



that company operates in by building that company, and contributing to the company are rewarded
less, shareholders who own an interest in the company, but do not contribute economically, profit.
Returning to the example of shares bought, Let us assume in one instance, stocks are bought in a
domestic market and in a second instance; all stocks are bought outside it, internationally. I believe I
will be able to show how both instances do more harm than good, but in different ways. Harm not to
the owner of the shares, but to economies he or she impacts through them. By investing in stocks and
shares domestically, you are giving companies capital by which they are able to use however they
please to invest in themselves. Furthermore unlike the company having to borrow a large lump sum
from a bank, companies don’t have to pay back high interest rates. This is counterbalanced by
shareholders having the option to buy and to sell shares in a company at any one time, resulting in
companies losing money due to external economic factors not in their control – such as a bust cycle
and stockholders losing money en masse. As shareholders also own a part of the company instead of

loan is issued anywhere in the world, the money is not taken out of the bank’s coffers, or deducted
from the balance sheet, it is simply created as new credit. This has been known fact by neo-classical
economists and central banks and taught by economists in universities, but not widely formally
acknowledged to prevent the obvious outcry. In March 2014 the Bank of England stated for the first
time that Banks create money, contrary to previous and prior statements (that banks are
intermediaries) this is since Professor R. Werner conducted the first Empirical study in history to
prove the fact.

Domestic banks in western economies since the 1980s have been deregulated to such an extent so that
money is spent in asset investment, land, mortgages, loans, stocks etc. This creates asset inflation,
which leads to boom and bust.

In 1982 Deng Xiaoping introduced Credit Guidance to China only after going to Japan and seeing
the value of the monetary economics there. Credit guidance was and is a modified version of Japanese
Window Guidance, but the founding principles were almost all the same. Credit guidance still exists
in China and is the principle reason for its’ huge growth in recent decades, to become the second
largest economy in the world just as window guidance helped Japan to become the second largest
economy in the world after the second world war, a position which it held for well over thirty years.
In these two economic, monetary policies are completely simple to explain and to understand. It
seems almost criminal that at the time of writing, on the English Wikipedia, there are not pages on
either.

For these two policies that have had such a huge impact on the world, and have undoubtedly affected
everyone in it, it seems almost criminal, but the fact remains that credit guidance, the most viable
alternative to the West’s model for growth, that of fixing interests rates and allowing banks to control
the credit creation, is unknown and unheard of to nearly everyone.



Credit Guidance is where the central bank, instead of giving the power of credit creation to banks who
create money on the balance sheet from thin air when they issue loans, in the west, allocate money
simply to the industries the government wishes to see grow, because it would be good for the
economy.

When a loan is issued anywhere in the world, the money is not taken out of the bank’s coffers, or
deducted from the balance sheet, it is simply created as new credit. This has been known fact by
neo-classical economists and central banks and taught by economists in universities, but not widely
formally acknowledged to prevent the obvious outcry. In March 2014 the Bank of England stated for
the first time that Banks create money, contrary to previous and prior statements (that banks are
intermediaries) this is since Professor R. Werner conducted the first Empirical study in history to
prove the fact.

The aforementioned outcry would have been caused since when a man or woman creates money out
of paper it is called counterfeiting, when an accountant creates money on a balance sheet when it
shouldn’t be there it is called ‘cooking the books’ but for banks it is entirely legal. This must be
accepted, for it due process when any person applies for a loan or mortgage. Bankers are happy to
keep this information to themselves, and nobody from the public who isn’t an economist would
suspect for a moment that high street banks create money, they assume that it is deducted from a
balance just like when anyone withdraws or transfers money.

The need to create money from thin air when creating loans is not necessary, as it has not been
necessary historically. The banking system, spurred by investors greed has been put on steroids to
create as much money as quickly as possible. In the 1970s there were no more than five high-risk
hedge funds, as of 2016 the industry is worth US$2.96TN, (Bloomberg) despite many central banks
and analysts pointing out the systemic risk to the financial sector and wider world-wide markets from
the speculative industry. According to Barclays, there are a recorded 340 hedge funds as of 2016, just
as derivatives as a more complex banking system for creating money is not necessary, just as hedge
funds are not necessary.

Bloomberg
http://www.bloomberg.com/news/articles/2016-02-26/hedge-fund-assets-below-3-trillion-for-first-tim
e-since-2014 [Accessed 7.10.16]

The difference between a bank practicing Credit Guidance, or formerly Window Guidance in Japan,
and a Western Bank, is that a western Bank has no restrictions on the amount of loans it is allowed to
issue in a year, but the other bank may only issue so many. In the west, in all capitalist economies, this
means that all industries from manufacturing, textiles, heavy industry, transport to real estate and
insurance, must apply to a bank for a loan, whereby the loan is issued and duly the money is created.

http://www.bloomberg.com/news/articles/2016-02-26/hedge-fund-assets-below-3-trillion-for-first-time-since-2014
http://www.bloomberg.com/news/articles/2016-02-26/hedge-fund-assets-below-3-trillion-for-first-time-since-2014
http://www.bloomberg.com/news/articles/2016-02-26/hedge-fund-assets-below-3-trillion-for-first-time-since-2014


All this money creation means that there is a huge amount of debt, which helps to explain why today
97% of the money in the world is debt (ref).
Only 3% of the actual money you use or will ever use is cash you can feel. – so you can always be
reassured since none of the debt you will ever see or feel, it will always be in an electric form. If you
don’t feel reassured, investment banks might.

The majority of money creation however in the west is used for asset credit. This is a fast scheme to
trigger growth. Banks in the west prefer by far to issue loans in places they see that they can make a
fast return. [continue]

CH3 On Education
‘Education on a large scale is like cooking in a large kitchen.’ – Nietzsche. An especially apt
metaphor when considering in all Nations from the first to the third world, education systems use the
same standards of teaching and testing from school to school across entire countries. Examination
based upon a national curriculum. This European fact-based learning method entertained at the most
expensive schools to the most standard is used across developed and undeveloped nations alike. Trial
by error, or trial at all is not unnecessary, but obsolete in the classroom, for at the end of each lesson
for any child, the facts will be conveyed, and what must be remembered to pass any test for the
national curriculum remains the same. A determined child does not need a teacher or a classroom
whatsoever, all the facts can be learned straight from a textbook, from which the teacher at that school
has no direct input. A bedridden pupil, homeschooled or injured pupil must do exactly this, read from
a textbook and many times they are more successful than having a teacher attempt to make learning
interesting. The child as well as the teacher know the roles they play, of the deceiver and the willingly
deceived. Deceived insofar as what is being taught is of use later in life. As the modern teacher
explains to their classes how the lessons they impart will help them in life, the modern teacher lacks
conviction. What must adults seem to children, when they go home to ask their parents all about how
they use quadratics or laws of thermodynamics in their everyday lives, and know what they learn is
pittance? Impressive, beyond doubt, for children to know workings of advanced technologies, but the
use is akin to teaching all young monkeys how to juggle. For the teacher, they have no more say in the
matter of what is taught. They are the intermediary through which knowledge is passed. The child
knows to impress or progress he must swallow the medicine and become a fact processor, learning as
fast as he or she forgets. Those teachers are an encumbrance to the student, it would be simpler to
learn straight from the textbook, or even that computer program. The only use in what each child
learns is the new ability to be compared against every other child who must participate in the same
learning palaver, despite he or she knowing that the learning they partake in will have no boding on
the career they later choose. Importantly, however, the fact a teacher or body of teachers does not



decide upon the lessons makes the teacher in the classroom impotent. The pupil now trusts his
textbook more than his teachers’ promise, and the smarter pupil filters his teacher’s words or stops
listening altogether. A chick plucks corn directly from the dirt and finds the hand that brings food to
its’ mouth an inconvenience.
The benefit of the national curriculum is that every student can be easily compared and be taught what
is deemed the most important, appropriate information about the world around them as judged by the
state. Reality in contrast results in the knowledge fed them by the state approved text fits an agenda to
suit whatever status quo the state approves. As every author hates to admit, and critics or
psychologists race to reveal, each writer writes with a pre-conditioned agenda. Conscious or
sub-conscious, prejudices, bias, and negative predispositions enter all texts, long or short. When all
examination texts are written by the department of a state, the very foundation of freedom of speech is
shaken. In what way is one person, or many, able to speak against an epoch that all people find
themselves preconditioned to defend? How do you come to be preconditioned to defend this entity
then? If all the teachings you receive from the age you can walk and speak come from one mouth,
where can a seed come from to speak against the voice that conditioned you? All reason and
argument, laws and justice you have been taught from the same origin, therefore all methods of
defense from these arguments have been prepared from every rationale that has been taught to you
that you perceive to be ‘fair’. All roads of justice you have been taught are ‘fair’ are closed to you,
because the ‘fair’ road the peaceful dissenter takes have been tried and tested against the mouthpiece
by the generations gone before. It follows the regime system you believe your country to exist under,
of socialist, communist, democratic etcetera, matters only a little to your independence of thinking if
from a young age you sing the same songs, you study the same books, you learn maths in the same
way and you read the same poems. A cross-section of society in one country will forever consist of
the same single-thinking material when the state sets the way in which people are educated. Teachers
do not regulate, assess or revise the texts they teach in the west, despite, or for, their intelligence or
experience. There is no more role for the teacher, as a teacher is now only as good as a parrot or
computer program. They themselves are told they must be taught how to give lessons! Certified and
stamped. We have rolled back our human biology and forgotten our common sense.
Would not the children themselves say that the dumbest teacher be worthy of rapt attention from all,
when they have something great to teach? And how is it done to change the most unwilling, hateful
and mistrustful child to be keen. As simple as being able to show what is taught has and will always
have utility. To ascertain that is to recognize one of humanities biggest mistakes of modern times.
Classroom teaching must be taken away from teachers unions and the state back to individual
teachers.
Uniform national teaching does not create the atmosphere of debate arising from individual differing
opinion that once existed at all schools, now only exists in the most elite classes of elite schools where
time need not be spent worrying upon national curriculum grades. Across essay subjects where there
has never been a correct or incorrect answer, but original thought must be encouraged, today there is
an exacting and methodological approach; specific and correct ways to answer each type of essay
question. Revise appropriately and regurgitate tried and tested answers and writing styles. Minds are
not created that swell with original thoughts, develop further questions or address issues beyond the
four walls that surround them.



The method great individual academics learnt and taught by who formed the schisms of western
society we reject. Schools across villages, towns and cities, were formed en majore by local
populations for local purposes. The taxman collecting the bills of the local community has always
been at least one step removed from the teaching aims of the school until modernity. The local
industries of which residents are most likely to enter into, the next generation are schooled upon, so
that when the relevant local industry sources its’ talent to innovate, the young local workforce have
the skills they need. In the agricultural area, where the only future employment is farming, after
literacy and numeracy are taught, there is not the teaching and examination of crop rotation or soil
quality and so on, or relevantly the intake of teachers with estate management or agriculture degrees
or qualifications. This is since it is not up to the discerning of the school to decide their subject
material, to create their own examinations for pupils. In the industrial town, the methods relevant to
that industry are relevant, the impacts of global production and trade. In the tourist hotspot, similar to
the city, the bread and butter must be money, pricing etc. Let the lessons taught in any community be
relevant to what makes that community continue to exist.
You may ask, who are you? To condemn a boy or a girl to a life they have not wished. A boy or girl
does not come into this world wishing to drive a tractor, a to give guides to tourists or be another
worker on the industrial plant. We each aspire to be greater than ones gone before. But it is not the job
of the father to teach his son the way entirely of the farm, that is what he has gone to school for.
Nobody needs to become employed at their local factory without any clue as to its function. The sole
aspect of intelligence that becomes sharpened by an ability to acquire then forget facts can manifest
easily into forgetfulness. The constant interference of western governments within their own
education systems for reasons, has led to situation that we educate our children then young adults with
as much respect or regard as to how we water vegetables in a garden.
When a teacher becomes able to teach what he chooses, the link between local industry and
community and schooling is reconnected. The interest that should exist between pupil and teacher can
be reconnected. Because the discussion that every child answers to the parent at the end of the day
will be again fully understood by both: ‘what did you learn today at school?’
Without having an education structure where teachers can dictate subject matter, the exams remain the
same across entire countries. This goes onto only suit a small body of pupils who can, in most cases
along with their parents, see the advantages of such a system. Who may thrive in a pressurized life of
deadlines and expectation can also thrive in pressure orientated exams. Those who have high powered
jobs, who live in an environment of constant competition where high results are expected will also
expect the same of their children - regardless of whether the competition is a worthwhile pursuit. This
points to the larger problem with national exams – that fairly some see as no problem at all. What
subject you excel in bears no impact on what subject you profess. All the resources necessary for
studying Chemistry physics or biology at school, prove irrelevant for you to follow into merchant
banking, recruitment, management consulting, real estate, or other jobs inside of the financial sector.
Chemistry remains one of the most sought-after degrees for this financial sector. Many thousands each
year with good degrees head into it. Those with good degrees go into the city and find their degrees
useless, but their intellect from having done something as similar as possible makes perfect
candidates, as is tried and tested. Those with not such good Chemistry degrees may go into forensics,
or criminology. The student at the less well-known university that has studied forensics or



criminology for three years, can’t find a job. The job at the forensics or law firm has gone to a
chemistry student, who knows nothing about forensics or criminology, respectively. Why will a
company not employ him? When his or her degree is so industry specific. The company assumes no
prior knowledge, it trains new graduates from fresh, and it will take who it thinks to be more
intelligent – the chemistry student. The result of subject specific degrees
Our universities today are more numerous and wealthier than at any point in their past. University
attendance is the highest it has been in western countries. That can be very easily extrapolated to
assume that the west is smarter than it has ever been and must be growing faster than ever before.
Nearly everyone has the opportunity to prosper from these institutions if they choose. Their
investment is received from many numerous charitable places. Banks have been instrumental in the
setup of modern Universities, also of think tanks, educational foundations and newspapers. The state
is the main source of University funding, followed by charities, of the same domestic country of
origin. One unforeseen result is Universities being beholden to government and sponsors to rely on
its’ continued funding for its’ researchers, lecturers, and staff wages. New institutions remain
beholden to the bank or charity that are instrumental to its’ founding.
Universities across European countries follow the US model of being run akin to businesses. Their
funding is not secure despite high numbers of them. Often what state funding they acquire is not
guaranteed. The Universities’ registration as charitable foundations in the west, surprisingly, means
that they must care about profit. As most lecturers in these Universities work off of barely above
minimum wage, senior management focus on the University balance sheet to ensure that they earn a
bonus at the end of the fiscal year, which throughout their careers has been their focus instead of a
focus over an academic year. Leading academics and deans of universities have in many instances
been senior executives in companies operating in the financial sector. This will often ensure that
universities are managed well, bringing profit, but focus is taken away from a curricular onus. Often
mid-level treasury or banking officials can retire to a job on the board of a large university.
Unsurprisingly they will be uncritical of the way financial and banking systems continue to operate,
and ways in which they have huge influence over the political landscape by means of influencing
monetary policy. As inequality in the world is at the greatest point it has ever been, at the same time as
university attendance is, anyone could be pardoned for the lack of change. A person’s self-education
must take priority over their curricular activity, or all that we will have in common together is not our
intelligence, but our lack of ability to see the wood for the trees.
The relationship between student and lecturer at Universities was once a Teacher-Pupil relationship. It
is become Service-Consumer. Schools’ natural teacher-pupil relationship is simultaneously based
upon the basis of reward, of work being marked well, so that a pupil can be raised above piers, or
punishment to instill fear of failure. This is the method of teaching from the past it is said, the bygone
era where teachers reached for a paddle or cane. Any teaching involving competition, or a child
knowing failure is feudal. Children and teenagers, like all in a society, and probably more so, are
motivated by greed and fear. To have children unaware of the many failures that await them in life so
that they may feel success it to leave them uneducated. To teach that every examination you take is an
examination against yourself, how you did last time, is to teach that you may only work to impress
yourself – road to selfishness and sloth. With teaching how it does not matter to come last in the race,



as long as you tried your hardest is teaching stupidity and needs no explanation: that boy or girl knows
an adult is not a figure they should respect.
There exists the cycle of deregulation within a financial sector with relation to its’ government. For
politicians require the advice of leading corporations and therefore senior executives who have served
in them to decide their policy. This cycle of business executives entering political spheres to advice
government upon the regulation of businesses leads to the deregulation of business, and government
being run in the business interest. The politicians representing the electorate, voted by a people,
become advised by corporate interests for which their duty is to be amoral.
The spear point of protest against the systems by which an establishment operates is surely from that
peoples’ student body. Those future academics, free thinking activists are at that time in their lives the
most patriotic, violent, and persuasive - youth brings passion, and intellect brings conviction.
Beholden to no-one, before family or the work place ties them, the government may be constantly
held to account by its’ young. A father must forever be kept from wandering in mind or body by the
son.
What to be made of the situation when a father disables his son deliberately therefore? Now the father
must look after the son. The student body as a force across the west is in the control of the state.
Handled and professionally controlled, the state may treat a body of students as once parents treated
these young adults’ years ago as small children – a policy of ignorance. The strategy of the western
state towards every student is simple, to ignore. Like a toddler, to placate a plea with patience, to
listen to a speech a young man or woman may give, the sixty-year-old politician may deign the
courtesy to listen to. Without representation for students to be heard by the state, and for them not to
force their voices to be heard, any protestations to the politician become uniform whining. The calls of
the student working freely to improve his country by reform are not heard. The resource of original
ideas is no longer looked upon as such by any extent, but as an irritant – as aiming to upset the
established ways of which a country operates but not to improve them as is the intention.

One overarching struggle that students face: the order of bringing a state in any agree to
account, and therefore to reform and improve a state; is also shared by one other institution. Under
real risk of destruction, it can be seen today in one of the most loved and hated industries, journalism.
Journalism demands that between subject matter, interviewer and interviewee, there is no bias. Hard
or easy questions can be asked, but in an interview there should always only be one participant
answering questions or making statements, whether either of the former are vocalised. In an era of
24-hour news, it must be argued, how can the recipe for unbiased journalism remain? Journalism was,
historically, the medium through which the general public received their information upon all things
popular. Through the information gained, could also learn of what was deemed to be important in the
affairs of the powers that be – domestically and globally. In a digital smartphone age, their role has
been cut out. Their filtration of deciding what is fair, of settling through a political argument once the
dust is settled, is no longer wanted, as the public can become embroiled themselves in the debate – as
politicians themselves have the platform of social media to speak to millions direct. Wars have less
need to be reported on by journalists of foreign countries when combatants will make
video-documentaries themselves. Increasingly then, the journalist resides to taking a position of the
person he once ridiculed, the pundit. The YouTube video-maker making a commentary upon world
events, like a wise drunkard in a pub. This is the type of person the modern journalist is and becomes



further, their antithesis that they once disdained. There is a lack of exclusives to break or features to
run, because by enforcing 24-hour news, a journalist has been rendered worthless by what can be
reported live.
Then the fame journalists become so embroiled in reporting they want for themselves, and focusing so
much on a hot new story, they forget their function. News stories created each more irrelevant to the
lives of a reader after the next create a society of apathy and misplace the trust in the public for the
media which lies essential: to educate and inform, not to exaggerate and alarm. Crucial headline
stories are not run upon the important integration between banking, real estate sectors, financial
sectors and government in the west. You will be hard pressed to find broadsheet or tabloid articles
upon the study of the dodgy dealings that necessarily comprise the inner workings of government.
Partly as the same people who have a vested interest in these areas own the media privately, partly as
the media do not see it as their job to educate or inform, and by extension to scrutinise, but to sell.
Sector-wide fall in revenue across journalism throughout the 21st century has led to the new, cyclic,
only form of profitable news: shock stories. Cyclic because as readers become less and less interested,
articles slowly become more desperate, the boundaries between journalism and opinion or interest
pieces diminish in order to shock or entertain further.
Discussion in a public, media environment by politicians or economists have taken the most
monotonous tedium. Important Economic and government policy questions in the public media and
therefore the public eye that should be greeted with enthusiasm are simply dodged. Brushed away on
the basis that, with no background in economics, law, tax, etc. or what is relevant, the subject under
discussion will be too difficult to be understood by the general public. This despite a free press, a free
Internet, and whatever pressing problem being shared by all alike, and able to be understood by all.
As a catalyst to forming our opinions, the journalists’ power has never been stronger. Unable to
dissect and then disseminate the information of the politicians they work so closely to us and to argue
‘on the one hand, on the other’ we may only see such short articles and know, quite simply, which
journalists support who, which papers are for whatever argument and fight for whichever side. For
journalists and press to win back power with the public, to earn back trust, they must be able to take
time to reflect upon their positions. Publish over a longer duration, and for television corporations not
to broadcast 24hours and not to respond to every trifling event with shock or exaggeration stories.
This to retain the value of what journalistic integrity stands for, which is to inform and to educate, not
to sell by any means.
In order to create a system change however, it must be recognised that with this advent of 24 hour
news, the media’s hold on the public psyche has never been stronger. The voices of the public media
cry out to their people in the name of the state ‘listen to us!’ To which you are only given a binary
decision. An article without a biased direction in which direction is the right to swing is a lucky find,
and a modern editor may argue some such article is not intelligently written! For it does not give his
or her reader a choice, and the ability to see right from wrong concerning such information etc. We
should yearn for all articles to not be written in black and white however; because those are not the
colours the world is painted in.
What makes primarily the news have such a strong level of control over our thought processes today
is that we have so few other places to engage ourselves with ‘politics’. Traditional discussion of what
is best for society amongst friends or older generations is a minefield. This is since conversation may



turn to racial prejudices, wealth and political orientation, age gaps, or perspectives on history; which
leads to actual discussion being about the weaknesses of media, history or political discussion which
can in most circumstances become swiftly closed discussion. We are long past the days where the
mind-set of debate is that ‘I disagree with what you say but I will defend to the death your right to say
it’ - if that ever was the mind—set of an educated populace. If topical debate is to debate upon
politics, economics, law or other mediums of intellectual discussion, the method of informal debate
has long ago been set, from where it was born in an uncivilised place, with power convincing itself
otherwise of its’ definition. Perhaps the United States: whoever’s voice is loudest and conviction
strongest wins in argument.

We turn to the news because we are given thought-out arguments, although the inherent weakness of
that argument being presented by one person with sometimes biased agenda is lost to us; there are no
other logical arguments from where we may get our intelligence from. So through the public media
we may hear many journalistic pieces that have logic but little reason, but we have no forum on which
to contest or debate what we are presented.
So the journalist may grow in our hearts of being sound of mind. But like a friend arguing their state
of things in a long waft, your good journalist lays out the facts to you in order as they please. The man
your journalist does not like he lets you know he sees as an oaf, the man that he admires, that
admiration spills onto the page. But the article becomes full of opinions, which please you most, the
arguments aren’t held to account, and opinions can’t be reasoned.

The media reports what is already established to the people; in this sense it acts entirely in one
direction. The media acting as a whole does not report greater public perceptions and thereby
reinforce them. This may be contradictory. It may sometimes feel that way as certain media cater to
separate strata of society, the left and the right. The primary objective of any western capitalist
company is to increase profits, media do this by increasing viewership or sales, but they must meet
their own agenda, to their stakeholders first.

Privately owned, public media may be given slack though. In all circumstances, journalists do not
realise the cycle to which they are a part of. The journalist at the beginning of his career, will only
work at the firms that he or she sees reflect his or her ideals. They will be the firms that agree with
those persons’ natural prejudices which form throughout childhood. From the outset, journalists will
aim to be as unbiased in reporting as possible, but at the same time, their personal opinions must
change the way in which features are written. Articles from the outset also must be written which
agree with the agenda of the newspaper, and be approved by the editor. The articles must be in line
with the perceived prejudices of the readership. Certain amounts must suit the agenda of the
shareholders that have a stake in the company. Journalists must write accordingly. Any break away
from what is already accepted in wider society will have a natural kickback from any media outlet.
This is since it will not fit the agenda of the shareholders, mouthed through the editor. More
importantly, societal change will be at odds with the deeply held prejudices of journalists, who believe
they are in touch with general public sentiment, but have no means of gathering empirical
information. It is by being a voice for the people that journalists choose their profession.



It is essentially this role of being the mouthpiece for the public and on behalf of them that makes the
journalist today more biased in coverage than ever before. Untold and unguided to his role, our
journalist feels his obligation to articulate an opinion on behalf of that readership for which he or she
perceives himself or herself to be fighting. Now the modern journalist finds their position as
mouthpiece to speak on behalf of his readers justified. The opportunity for politicians, celebrities,
pundits and other spokespersons to speak directly to their public combined with the 24 hour news
period means that the need for the public for journalists to breakdown news and events for us is
strong. To highlight what may happen behind the scenes, ulterior motives, and investigate new news
stories. When the public may receive news straight from the horse’s mouth however, be it from
politicians twitter feed, Facebook news, or Internet webpage, we may forget our need for a true
journalist to research.


